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Forward-Looking Information and non-GAAP Measures

Cautionary Statements on Forward-Looking Information and non-GAAP measures

This document contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1993, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended. Statements contained in this report about Seitel, Inc.'s future outlook,
prospects, strategies and plans, and about industry conditions, demand for seismic services and the future economic life of our seismic
data are forward-looking. All statements that express belief, expectation, estimates or intentions, as well as those that are not statements
of historical fact, are forward looking. Forward-looking statements represent our reasonable present belief and are based on our current
expectations and assumptions with respect to future events. While we believe our expectations and assumptions are reasonable, they
involve risks and uncertainties beyond our control that could cause the actual results or outcome to differ materially from the expected
results or outcome reflected in our forward-looking statements. In light of these risks, uncertainties and assumptions, the forward-looking
events discussed may not occur. Such risks and uncertainties include, without limitation, our ability to comply with the terms of our final
judgment of permanent injunction by the Securities and Exchange Commission ("SEC"), the impact on our results of operations of our
significant amount of debt, our significant amount of debt service and interest expense, our ability to obtain and maintain normal terms
with our vendors and service providers, our ability to maintain contracts that are critical to our operations, changes in the oil and gas
industry or the economy generally, changes in the exploration budgets of our seismic data customers, actual customer demand for our
seismic data and related services, the timing and extent of changes in commaodity prices for natural gas, crude oil and condensate and
natural gas liquids, conditions in the capital markets and equity markets during the periods covered by the forward-looking statements and
our ability to obtain alternate debt or equity financing on satisfactory terms if internally generated funds are insufficient to fund our capital
needs.

The forward-looking statements contained in this document speak only as of the date hereof. Except as required by federal, state and
securities law, we undertake no obligation to publicly update or revise any forward-looking statements, whether as a result of new
information, future events or any other reason. All forward-looking statements attributable to Seitel, Inc. or any person acting on its behalf
are expressly qualified in their entirety by the cautionary statements contained or referred to in Seitel's annual report filed on Form 10-K
and in other periodic reports filed with the SEC.

This material also contains certain non-GAAP financial measures as defined under the Securities and Exchange Commission rules. To
comply with these rules, we have provided a reconciliation of such non-GAAP financial measures on our website under Investor
Relations, where a copy of this presentation including the reconciliations has been posted.




Seitel - Highlights Q4 2005

¢ Cash resales of $32m grew by 14% versus the prior year, the 5th
consecutive quarter of year on year growth

¢ Quarterly revenue of $41.4m increased by 22% versus prior year and
net income was $1.4m as compared to a loss of $5.6m in 2004

¢ Cash generated in the fourth quarter was $28.5m taking our year end
cash balances to $78.1m, and our net debt to $110.5m. On March 13th
our cash balance was $78.3m

¢ ROI for our portfolio of projects completed since January 2004 continued
to exceed our target
- Objective is to average over 40% annual ROI over the first two years

¢ Our survey creation backlog is strong, with committed acquisition
revenue of $39m for 2006

Note: Net debt above is defined as total debt less cash and equivalents. Reconciliation of net debt to total GAAP debt is included at the end of this presentation. ROI for a
project is determined by comparing the total resales generated by the project to its capital investment net of customer underwriting.




Seitel - Highlights Q4 2005 (Conference Call Notes)

Good morning and thank you for joining the Seitel Conference Call. I am pleased to announce a strong close to the year, continuing the
trends of the previous 4 quarters.

Seismic spending continued to grow, and as a result, our cash resales in the 4th quarter of 2005 hit an all time record of 32 million dollars.
To cap this, we achieved net income of 1.4 million dollars, turning another corner. With our strong fourth quarter and impressive 40% plus
return on investment on new projects, we have also reduced our net debt by 41 million dollars during 2005.

At this time, our survey creation backlog for 2006 stands at 39 million dollars in revenue, leading us to expect a doubling of our acquisition
underwriting revenue in 2006 compared to last year.




North American E&P Spending
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North American E&P Spending (Conference Call Notes)

Looking forward, we continue to see strong industry and seismic dynamics and trends.

Lehman’s latest survey shows that E&P spending in 2005 grew by 31% in the United States and 23% in Canada, significantly above the
initial survey’s growth forecasts of 8% and 9% respectively. As a result, 2005 demand for seismic data in North America followed suit,
and our total resale revenue from the data library grew by 26% for the total year and by 35% for the 4th quarter over the same periods in
the prior year.

According to the Lehman survey, E&P spending in 2006 is expected to increase by 15% in the US and 13% in Canada. We anticipate
demand for seismic data will correspondingly increase, and we plan to take our share of that growing demand.




North American E&P activity versus Seitel Cash Resales
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North American E&P activity versus Seitel Cash Resales
(Conference Call Notes)

Since 2001, our cash resales have shown a reasonable correlation to the rig count in North America, however with less volatility. The 2002
year on year reduction of 8% in our cash resales, was significantly lower than the 27% drop in drilling rigs and seismic crews. Since 2002,
our cash resales have risen by 47%, while rigs have risen by 65%. At the same time, the seismic crew count increase has lagged, but has
now rebounded by 68% since bottoming in 2003. We believe this increase in seismic crew count is further indication of growing demand
for new exploration prospects, which bodes well for future sales of our data and growth in our library.




2005 Resales by Data Vintage — Onshore 3D

60%
40% -
20% -
0% -
Pre - 2001 2001 - 2005
"I Net Investment 46% 54%
M 2005 Resales 41% 59%

Note:
-Investment net of client underwriting

- Resales and investment are for 3D onshore data in the US and Canada, as well as 2D data in Canada only

- Reconciliations of above resales to total GAAP revenue and of above net investment to GAAP Net Book Value are included at the end of this presentation.
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